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FryVa YRIAY N =T 7 R G 1,074,270 1,074, 376 1,074,270 1,074, 164 1,074, 059 1,074, 059
ES IR A 4 56,229, 541 16,135, 159 102, 701, 238 34,941, 280 15, 275, T44 63,800, 685
(B) & & 114,294, 542 88,276, 175 179, 458,810 115,413,183 69, 854, 262 195, 487, 404
Ko O E 4 B & 34,273,908 33, 540, 376 32,451,179 31,521,727 30,304, 577 29,299, 024
xoOH O OKH & 66, 923, 509 41,451,916 133,841, 072 72,014,717 26,758, 565 152, 613,483
K O OF Gt M 13,020, 553 13,129,926 12, 936, 689 11,578, 775 12,420, 108 13, 203, 236
S SN 76,572 153,957 229, 870 297, 964 371,012 48,661
C) fmEEME (A—B) 8,632, 848, 420 8, 485, 909, 486 8,328,893, 200 8,519,131, 304 8, 446, 346, 372 8,342,458, 118
JG | 34,273,908, 617 33,540, 376, 733 32,451,179, 136 31,521, 727,009 30, 304, 577, 830 29,229, 024, 987
WO AR B RS 4|A 25,641,060,197 [\ 25,054,467, 247 | A\ 24,122,285,936 |\ 23,002,595, 705 [ A 21,858,231,458 [\ 20,879, 566, 269
(D) ZIFIEMROHK 34,273,908,6170| 33,540,376, 7330  32,451,179,136 03|  31,521,727,00903|  30,304,577,83000 | 29,222,024, 9873
1HEEHY EEMEE (C/D) 2,519 2,530 2,567M 2,703 2,787 2,85

sk TEACIRIL
s AR
Wb BN E AR
Hrh AR ST AR
* TEARD KA

35,241, 174, 8731 34,273,908, 617H 33, 540

46, 454, 581H]
1,013, 720, 8371

25, 641, 060, 197 25, 054, 467, 2471 24, 122

16,919, 475H]
750, 451, 359

15, 596, 3331
1, 104, 793, 9301

12, 132, 20814
941, 584, 335[1]

20, 645, 719H]
1,237,794, 898

, 376, 7331 32,451,179, 1361 31, 521, 727, 009F] 30, 304, 577, 830

13,356, 417H
1, 095, 909, 260

,285,936M 23,002, 595, T05F 21, 858, 231, 4581 20, 879, 566, 269



FT—RA+SVT7EEREHRTLIT L (BASEE)

BRI
F120204£ 7 H18H H20204E 8 H18H H20204£9 A18H [H20204£10H20H H20204E11H 180 20204212 18 H
ZE20204E 8 A17H 202049 HITH F20204F10H19H E20204E11717H 20204124 17H  F202145 1 H18H
I H 5951 #9614 HITH #5984 #5994 #1004
(A) B2 &5 % IR & A 575M| A 13,006M| A 8,208M| A 6,306/ A 7,008M| A 4,105/
% He Fl B 693 405 638 197 635 41
53 A ] Bl A 6,418 | A 13,481 | A 8846 | A 6,503 | A 1643 | A 4,546
(B) HiFEZ5TE184% 344,375,221 84,022, 514 163, 251,502 41,278,803 297,976, 255 239,463, 242
e H n 348, 678, 303 87, 111,591 168, 888, 764 476,840, 346 304, 251, 969 245, 944, 718
9T b= B A 433,006 | A 308,01 | A 5,637,262 | A 556LHM3 | A 6205714 | A 6,481,476
(C) 18 &= ;| BN = A 13097125 [ A 13,207,311 | A 13012768 | A 11,646,869 | A 12,493,156 | A 13,280,885
(D) = #i 48 & € (A+B+C) 331,212,311 10,802,127 150, 230, 526 459, 625, 628 285, 476, 091 226,178,252
(E) Arffigtiasse A 9,906,855,855 | A 9,398,980,487 | A 9,052,689, 115 | A 8,675,005,552 | A 7922320836 | A 7,389, 126,609
(F) BmiEitEExne AN16,031,202,811 | A 15,692,748 511 | A 15,187,376,168 | A 14,755,644, 054 | A 14,191,082,136 | A 13,687,395, 888

(B % %% M M4 ZDI(( 3733165909 [(3,654,339,012) |(  3,536,624,002) |(  3,436,065,957) [(  3,304,619,853) [(  3,187,352,584)
(GE B B & Y %E) (A 19,764,368,720) (A 19,347,087,523) (A 18,724,000,170) |(A 18,191,710,011) (A 17,495, 701,989) (A 16,874,748, 472)
(@) & (D+E-+F)| A 25606786280 | A 25020926871 | A 24,089,834 757 | A 22,971,073,978 | A 21,827,926,881 | A 20,850, 344, 245
(H IR & o B £ A 3213908 | A 33,540,376 | A 3461179 | A 352,721 | A 30,304,517 | A 29,222,024
REAFRHIED™E (G+HH) | A 25,641,0600197 | A 25054467247 | A 24,122,285,936 | A 23,002,595, 705 | A 21,858,231,458 | A\ 20,879, 566, 269
B R R & B R 4| A 16,031,228 | A 15,692 748,511 | A\ 15,187,376,168 | A\ 14,755,644,054 | A\ 14,191,082,136 | A\ 13,687, 395, 888
(Bl %4 % f K D 3,785,165,909) | 3,654,339,012) |(  3,536,624,002) [( 3,436,065,957) [(  3,304,619,853) |( 3,187,352, 584)
(GE B B & Y %E) (A 19,764,368,720) (A 19,347,087,523) (A 18,724,000,170) |(A\ 18,191,710,011) (A 17,495, 701,989) (A 16,874, 748, 472)
s B i O L & 2,202, 157, 865 9,120,978, 325 2,019,478, 469 1,930, 072, 329 1,824,903, 956 1,730, 547, 948
Mo 2 4| A1L8IL015,2550 | A 1L482,697,061 | A\ 10,954,388,237 | A\ 10,177,023,980 | A 9,492,053,278 | A 8,922,718, 329

#H
#H

FAAMREREFHRARICIE, WIROFEBRZICL 2 bDE2EHET,
FAFFERIG I, HERSRYEEZD TERRLTEBY 7,
FOIBMEREEMM S L 1T, IBIEFEE L TARDEEZ VO, JTARZ TRIZEITIHA L LT, hHDEIAE L LTLBE S ET,

<HFlAOF LB >
[ERERRIC LD & GHEL L 7238 /0Bl AT RERE M OIS /3 Bl O R RELBARIZLA T O L 80 T,
*’ i L] H595 #5964 HITH 5981 995 #5100
(4) P 4 %5 I (B W £ R %) 0y 09 0 0 0 0F

(B A fli &E % 7¢ B % 4 4%

(B, MUK SR 0 0 0 0 0 0

(C) U i G #* 4| 3,733,165, 909 3, 654, 339, 012 3, 536, 624, 002 3,436, 065, 957 3,304, 619, 853 3, 187, 352, 584

(D) 4 B % fm B S 4| 2,236,431,773 2,154,518, 701 2,051, 929, 648 1,961, 594, 056 1, 855, 208, 533 1,759, 769, 972

4y Bl fl BE A1 (A+B+C+D)| 5,969,597, 682 5, 808, 857, 713 5, 588, 553, 650 5,397, 660, 013 5, 159, 828, 386 4,947, 122, 556

(1 7 1 % v 5 B " fE %) |( 1,741.73) |( 1,731.9) |( 1,722.14) |( 1,712.36) |( 1,702.66) |( 1, 692. 94)
I i 53 i) & 34, 273, 908 33, 540, 376 32,451, 179 31,521, 727 30, 304, 577 29, 222, 024
(1 5 1 % v Uz 5 B 4)|[( 10) |( 10) |( 10) |( 10) |( 10) |( 10)




FT—RA SV T7EEREHRTLIT L (BASERE)

SEEOEHLE

S - # 59514 596141 HEITHA I8 5995 1008
1HEAYYHERE (FAH) 10M 10M 10M 10M 10M 10M

B3l 4 D FBSHANZ DN T
O3B DESHANIARE A NS EE L C5H¥ER £ TITthV 2 LE T,
WAEL Lo BBV Iz oW T
AT Al O FEEGRE &8 & OZAEH OMBITA L DT KV BN &AL EROEA LIERBR L 22D DA RS: (FRl R4 )
WA vET, itk O FEEMRERDME R CAR & R E 7213 LA 85413, RS W OELe L 7 £3°, 2Bk OSEMEENER AR Z TlEl 5854 1%,
TEI DSy OB TEALLR A (R0 BL4A) . 70 OB @il e & 720 £,
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Australia Equity Income Fund Premium Class
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zHEFELET,
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A=A 7V T Ol EERENRE LTS, T @A ST VIGIEFEZEHALET,
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< YRR R R >
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<JBEF T g vikng>
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A ¢ 4E0. 16% (REEE)
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SMBEDOEAICHhDLEM. 77 ¥ OB A EH. B TOBEE, EAEMEH, 2REindy
RATE A, FHEN., MAFMGERORE ICHET2HH, SAERTEREICHETLHESE 7 7~ FOEE
WMErSAHEINT T,

FREOE M 12k, BHFERITSHEAOMMAEZENTEY . FOHMIIE FRAER (3940, 000Kk F
V) FEEINRTVET,

ZRLSAEANOEH & L TERMI0, 000k R 2350 9,

¥ ERROMMSE N RETEIC R 256050 5,
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BRENRETHREERIIFDEEDKRR
W7 7 v ROE AR EERR AICB W T, AT AlREZRERTH AWM DAustralia Equity Income Fund

DIEWRE BFEAED PR - BER L7 b 02 L TR £,
BEExtER 20204F 3 31 A HifE

AEDH
S (ATEAE) (RIS 9,297, 175, 62211)

CHA7 - 1)

7,033, 288, 402

SMEREBLE (AEANM) (AR 83919) 839
R4
ZASAESETEAT Y 28, 055, 276
Hil 4 4 27, 155, 150
HAGRES7EH 5 20, 957, 204
&E A 7,109, 456, 871
BEDOEH
GeEEA T v a v (NIEAE) (7L X7 A 62,500, 0001) 24, 050, 006
HA ST B 37, 740
Kihd:
HAGRESHEA 5y 112,984,916
LAt 11,811, 216
TR FH 2,954, 163
7 7 v Mgk 1,999, 870
AR AN 1, 744, 844
AT 4 —7 4 — 1,686, 113
Z AN 1, 156, 391
4 25 AR BRI 358, 330
Z OfhAfE 31
aE At 158, 783, 620
fEE 6, 950, 673, 251
G E

TVUIT LT TA

RITHEHZ W5
FUIThITA

ZHIAHF—OH-YDMEE
TVUIT AT TR

6, 950, 673, 251

42,055, 827, 515

0. 1653




BIMEEE (2020 3 A31HICT LIzEE)
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A 4 (JRURBLIERRS: 12, 870, 8861)
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#H

S S
EagP ]
BPRREN
HANT 4 —T 4—
ZREA R
77 v REGER A
4 25 AR B M
Ealiix- |

&R &%

ERERTES

EHRRUVKRER (18) #F:
£H (18 &

HAGRES:

TR T g v

SIME 2R G | B O E 28 A H S |

EHE A5
REH (18) HOEE:

HAGRES:

SRR T g v

HIME 2R HS | K O E 28 T H I S |

REREOES Bt

ERRURREE At
BRICKIMEEDRDE

MEELRBFHEE (2020 3 A3IBICKT LE-FE)
BRICKSMAENE (B) 8
UERIE
FEHA
REBUR D IEWRZE B4R
BRICLSMEEDRDE

7 7 v FOZAFEIR OB K 508 pE DI E
Ml PE O IV

EE
W
R

(B : [)

519, 107, 848

519, 107, 848

15, 264, 209
5,591, 313
4, 432, 396
3,991, 105
2,924, 036
1, 688, 330
1,477, 700

682, 465

36,051, 554

483, 056, 294

(158, 938, 644)
70, 176, 000
(21, 539, 649)

(110, 302, 293)

(3,043, 051, 319)
46, 378, 137
(309, 476)

(2, 996, 982, 658)

(3,107, 284, 951)

(2, 624, 228, 657)

(B - [)

483, 056, 294
(110, 302, 293)
(2, 996, 982, 658)

(2, 624, 228, 657)

(6, 637, 494, 738)

(9, 261, 723, 395)

16, 212, 396, 646

6, 950, 673, 251




BIMEHPIMR (20204 3 AIIARE)
L4

L@k (97.6%) (HAL - )
F—RL51U7T (88.0%)
BANKS (27.3%)

e AIEffifE

120, 000 Australia & New Zealand Banking Group, Ltd. 134, 473, 500
120, 000 Commonwealth Bank of Australia 490, 162, 251
105, 000 Macquarie Group, Ltd. 594, 912, 429
90, 000 National Australia Bank, Ltd. 99, 190, 064
530, 000 Westpac Banking Corp. 577, 815, 820

1, 896, 554, 064

BIOTECHNOLOGY (9. 3%)

33,000 CSL, Ltd. 646, 892, 066
COMMERCIAL SERVICES (6.5%)

50, 000 Credit Corp. Group, Ltd. 45, 227, 550

420, 000 IDP Education, Ltd. 320, 801, 758

100, 000 Transurban Group 79,552,916

445, 582, 224

COMPUTERS (1. 4%)

75, 000 Appen, Ltd. 97,574, 558
DISTRIBUTION/WHOLESALE (1.19%)

100, 000 Seven Group Holdings, Ltd. 74, 267, 008
DIVERSIFIED FINANCIAL SERVICES (1.2%)

10, 000 ASX, Ltd. 50, 936, 331

200, 000 Genworth Mortgage Insurance Australia, Ltd. 28,676, 051

79,612, 382

ELECTRIC (1.5%)

800, 000 Spark Infrastructure Group 103, 075, 206
ENGINEERING & CONSTRUCTION (0.1%)
70, 000 Johns Lyng Group, Ltd. 10, 036, 618
FOOD (2.6%)
220, 000 Clover Corp., Ltd. 28, 200, 319
65, 000 Woolworths Group, Ltd. 150, 747, 489

178, 947, 808

INSURANCE (1. 7%)

500, 000 Medibank Pvt Ltd. 87,878, 221
175, 000 Steadfast Group, Ltd. 28, 791, 680

116, 669, 901

MINING (10. 39%)

320, 000 BHP Group, Ltd. 612, 742, 458
210, 000 0Z Minerals, Ltd. 101, 984, 988
714, 727, 446

_ e e 2D

OIL & GAS (2.6%)

150, 000 Woodside Petroleum, Ltd. 180, 480, 722
PIPELINES (6.3%)

650, 000 APA Group 440, 646, 507
REITS (10.5%)

400, 000 Arena REIT 44,798, 070

500, 000 Dexus 300, 305, 649

420, 000 Goodman Group 335, 787, 307

400, 000 Rural Funds Group 50, 083, 978

730, 975, 004

RETAIL (4.7%)

325, 000 Bapcor, Ltd. 87, 828, 665
20, 000 JB Hi-Fi, Ltd. 37,001, 356
90, 000 Wesfarmers, Ltd. 203,791, 576

328, 621, 597

SOFTWARE (0. 9%)

50,000  Pro Medicus, Ltd. 64, 190, 746
A—RrZYU7 & (EEE(E 8, 240, 450, 887M) 6, 108, 853, 857
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" bidiEz) MAELLE (%) AIE(HfE
TiEgR (97.6%) (&F) (HAL - 1)
TAILZ2E (0.4%)

BUILDING MATERIALS (0.4%)

25, 000 James Hardie Industries Plec. 30, 592, 193
TANLZUF & (BRGEE 34, 756, 514M) 30, 592, 193
Za—Y—35 2K (3.0%)

TELECOMMUNICATIONS (3.0%)

800,000  Spark New Zealand, Ltd. 211, 436, 321
Za—o—5 UK Bt (BYSEIE 235, 882, 287M) 211, 436, 321

AR (6.2%)
MINING (2.49%)

30, 000 Rio Tinto, Ltd. 167, 635, 965
PACKAGING & CONTAINERS (3.89%)

305, 000 Amcor PLC 262, 788,917
AXYR F (EGEME 534,104, 788F) T 430,424,882 _
@B 5 (BUSERIE 9,045,194, 476M) ~ 6.781,307.253 _

BE EHRE (3.6%)
752X (0.3%)
EHTEE (0.3%)
BNP Paribas Bank

AUD 308,926 0.02% due 04/01/20 20,411,930
23R & (BSRME 20, 411,927M) 20,411, 930
BA (3.3%)

EHMTEE (3.3%)
MUFG Bank, Ltd.

JPY 231,569,219 (0.27) %’ due 04/01/20 231,569, 219
BA & (BUSRIE 231,569, 219F9) 231,569, 219
BHRE Bt (ERIGRME 251,981, 146M) 251, 981, 149
®#&E & (BSIR{E 9,297, 175, 622M) 101.2% 7,033,288, 402
8 BEHLVEOMEEZRC) 1.2 (82,615, 151)
& 100. 0% 6, 950, 673, 251

FEA T3y (2020683 A31HEBE) —TLITLYSR

$RHAEA WEIEFAH Tl #A P L FRILIT L A IE{f{E
Call - OTC Japanese yen vs. Australian dollar HSBC JPY70.47 04/01/2020 AUD 25,000,000 JPY (25,950, 000) JPY —
Call - OTC Japanese yen vs. Australian dollar HSBC 68.48  04/07/2020 4, 000, 000 (5, 844, 000) (408, 048)
Call - OTC Japanese yen vs. Australian dollar HSBC 64.69  04/14/2020 6, 000, 000 (11, 862, 000) (12, 365, 112)
Call - OTC Japanese yen vs. Australian dollar HSBC 67.10 04/22/2020 14, 000, 000 (18, 844, 000) (11, 276, 846)

JPY (62,500,000) JPY (24,050, 006)

NAARMET ORI EOLSFIEE r A~ NRBOWAENH Y £,

BE:
AUD - FA—AKZUT K
JPY - HAH]




T INT 4 TEGIOffifE
UTORIIATZ 72 FOFIUNRTF 4 THBIOEXTH 5,

FTUNT4D FTYUNTF4T
HEIHEFA B EDIHIE EEOMEIiE EEZER HEZA fEE"
EBETVNT4D
FEA T3> HSBC JPY — JPY (24, 050,006)  JPY — JPY — JPY (24, 050, 006)
&t JPY — JPY (24,050,006)  JPY — JPY — JPY (24,050, 006)

WL, T 7 AV DBRAE LTS ICBSIMFE LD (EEBEIHETSC) LU DRIE (F72ERLE) OBEHLDLTWD, ML, F—0ik
NI 2 A — ORANHEES EENCB L THIE A BRI 2 Z L ARBD LN TN D,
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RER : 20207 A27H
(%1450 : 201948 7 B 260 ~20204 7 §27H)

HT77VRIEE, EEOBYREZFTVWELE, S22 HIROERRRESHRERL L
FEY,

L7 ROMEEHERDOBY TT,

ARsE BRERET

{EFESAR EHARR

ERAE RELENEOHERERD LB E LTGEREITVET,
FEEAXNR APBERTCAHES L VEPEHERTETERENRELET,
REFIR HRAANOBREFTVERA.

CHEREE~NORERTVER A,
S TUNT 4 TEEl (BMAESEMIEIZE. X7y Bl &FIEEREIZ 00
FY. ) OFARANY DEBICRELER A,

1% R O e TR
T105-6426 HERABHEXFE / F91-17-1
https://www.smd—am.co.jp



Frya - IRIVA-IY—TF7F

I 5 Bl ERER
s % F ’
M % % ENIE!
#1048 (20164E7 A25A) 10, 186 0.1 81.1 4,928
EILH (20174E 7 H250) 10, 177 AO0. 1 58.8 3, 841
#1248 (201847 A25H) 10, 172 A0. 0 69. 2 4,478
134 (201947 A25H) 10, 167 A0. 0 72.9 3, 760
#5143 (20204E 7 A27H) 10, 160 AO0. 1 86. 2 4, 668
¥W 77 Rid, ZFE LSO 2R 2 8 2 A E LB 21T T0 o 7cn, _rFv—2 BLUBERLH Y £ A,
LEh O EEMEEE DHEFE
e i | N s
i % H i 3 = fJA 7\}Fi = 13%
M % %
(# &) 20194£7 H25H 10, 167 — 72.9
7TH=E 10, 167 .0 58. 2
8 AR 10, 168 .0 60. 3
9 HRK 10, 168 .0 71.5
10H R 10, 165 AO0. 0 79. 4
11AE 10, 163 A0.0 60. 1
12H K 10, 163 A0.0 57.5
20204E 1 H R 10, 163 A0.0 69. 5
2 AR 10, 163 AO0.0 63.1
3HE 10, 160 AO0. 1 71.6
4 AR 10, 160 A0. 1 79.9
5 H&K 10, 160 AO0. 1 74.2
6 HR 10, 161 AO0. 1 87.1
(1 R) 20204E 7 H27H 10, 160 AO0. 1 86. 2
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10, 180

10, 150

10, 140 L
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[R—=—bFZ#+UF]
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SHROERAEH

B =m0 A ) ZEGYE~ORRERIERITHE 5 @RES 2B F 2 T, AAREATIZ20205:4 7 O G RLBOR R
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